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LETTER OF GUARANTEE

................................ (“Party A” hereinafter) guarantee the followings in relation

to their goods stuffed in the container owned / leased by Hanjin Shipping Co., Ltd. which will
be carried by Sinokor Merchant Marine Co., Ltd (“Party B hercinafter).

For the carriage of the goods pursuant to the shipping request attached hereto,

1.

Party A shall lease the container from Hanjin Shipping Co., Ltd. for the carriage by
Party B and shall pay to Party B the freights and other chargers according to Party B’s
tariffs.

Party B’s liability shall end when the goods are discharged at the discharge port on
their bill of lading issued to Party A and then, delivered to Party A or their designated
person or other party having a title to the goods. Party A shall deliver the empty
container to Hanjin Shipping Co., Ltd. for Party A’s own account and under their
liability.

When the goods are discharged at the discharge port, in spite of any reason of
whatsoever (including, but not limited to, the actual or suspected loss / damage to the
goods, or any additional charges required by the 3rd party except the freights and
other charges mentioned in the above Clause 1), Party A shall take over or have the
goods delivered to other party having a title to the goods as soon as possible for their
account and under their liability. Party A shall hold Party B harmless and indemnify
Party B for any kind of expenses or loss or liability of Party B arising from / caused
by the delay in taking over or delivery of the goods by Party A or other party having a
title to the goods, however, Party A is not responsible for the same arising from /
caused by the reason for which Party B is responsible.

Party A shall provide Party B with the evidence proving that they lease the container
from Hanjin Shipping Co.., Ltd. together with this Letter.

This Letter shall be construed in accordance with Korean law. Any dispute arising out
of or in connection with this Letter shall be exclusively brought in the Seoul Central
District Court, Korea.

Attachment : Shipping Request / Container Lease Contract (or Container Lease Agreement)

Date : 2016

(Party A’s company stamp and seal)



